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H� 4XDO�R�GRPtQLR�GD�IXQomR"�&RPSURYD�QR�JUiILFR�
I� ,QGLFD�R�FRQWUDGRPtQLR�SRU�REVHUYDomR�GR�JUiILFR�
J� &DOFXOD�DQDOLWLFDPHQWH� ���I H� ����I ��9HULILFD�R�UHVXOWDGR�QR�JUiILFR�)RUPXOD�D�PHVPD�TXHVWmR��PDV�HP�³OLQJXDJHP�FRPXP´�
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���2�)HUQDQGR�H�D�LUPm�YLYHP�j�EHLUD�GH�XPD�HVWUDGD�TXH�FRQGX]�D�XP�FDVWHOR�VLWXDGR�D���.P�GHGLVWkQFLD��$PERV�WUDEDOKDP�QR�&DVWHOR��HOD�QR�SHUtRGR�GD�PDQKm�H�HOH�QR�SHUtRGR�GD�WDUGH�&UX]DP�VH�VHPSUH�QR�FDPLQKR�SDUD�TXH�HOD�OKH�SRVVD�HQWUHJDU�D�FKDYH�GR�&DVWHOR��(OH�VDL�GH�FDVDjV����KRUDV�H�GHPRUD����PLQXWRV�D�ID]HU�FDGD�TXLOyPHWUR��¬�PHVPD�KRUD�D�VXD�LUPm�VDL�GR�&DVWHOR�HGLULJH�VH�SDUD�FDVD�GHPRUDQGR����PLQXWRV�SDUD�SHUFRUUHU�FDGD�TXLOyPHWUR�

$�TXH�KRUDV�VH�FUX]DP"4XDQGR�VH�FUX]DP��D�TXH�GLVWkQFLD�HVWi�R�)HUQDQGR�GR�&DVWHOR"4XDO�WH�SDUHFH�VHU�R�KRUiULR�GH�YLVLWD�GR�&DVWHOR"1RWD��3DUD�UHVROYHU�JUDILFDPHQWH�
��� $V�FLGDGHV�GR�3RUWR�H�/LVERD�HVWmR�D�����.P�GH�GLVWkQFLD�H�VmR�VHUYLGDV�SRU�XPD�OLQKD�GH�FDPLQKRGH�IHUUR��¬�PHVPD�KRUD�SDUWHP�GRLV�FRPERLRV�GLUHFWRV��QmR�SDUDP�HP�QHQKXPD�HVWDomR���XP�GH�/LVERD�FRPGHVWLQR�DR�3RUWR�H�RXWUR�GR�3RUWR�FRP�GHVWLQR�D�/LVERD��2�FRPERLR�TXH�VH�GLULJH�SDUD�/LVERD�WHP�XPD�YHORFLGDGHFRQVWDQWH�GH�����.P�K��2�TXH�VH�GLULJH�SDUD�R�SRUWR�WHP�XPD�YHORFLGDGH�FRQVWDQWH�GH����.P�K�

4XDQWR�WHPSR�GHSRLV�GH�SDUWLUHP�p�TXH�RV�FRPERLRV�VH�HQFRQWUDP"1RWD��3DUD�UHVROYHU�JUDILFDPHQWH�
���&RQVLGHUD�D�IXQomR��UHDO�GH�YDULiYHO�UHDO�� ������� �� ��� [[[[I �

D� 4XDO�R�GRPtQLR�GH�I"�3RUTXr"
E� 7UDoD�QR�FRPSXWDGRU�RX�QD�FDOFXODGRUD�JUiILFD�R�JUiILFR�GH�I H�D�SDUWLUGDt�UHVSRQGH�jV�TXHVW}HV�1RWD��1D�FDOFXODGRUD�JUiILFD�GHILQH�D�³MDQHOD´�>����@ [�>������@�E�� 4XDQWRV�]HURV�WHP�D�IXQomR��RX�TXDQWDV�VROXo}HV�WHP�DHTXDomR ���  [I �"

E�� 4XDO�R�SRQWR�GH�LQWHUVHFomR�GR�JUiILFR�FRP�R�HL[R�GRV�\\"
E�� (P�TXH�LQWHUYDORV��DSUR[LPDGDPHQWH��D�IXQomR�p�SRVLWLYD"�(QHJDWLYD"
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